
02

MIAMI REPORT
2023Great Properties International  |  Q4

January 2024GPI - Market Report 2023 - Q4



Inventory and Market TrendsGPI - Market Report 2023 - Q4

INVENTORY AND MARKET TRENDS

MIAMI-DADE
COUNTY

02



02Inventory and Market Trends 03GPI - Market Report 2023 - Q4

Price Trends: In December 2023, Miami-Dade County witnessed a significant increase in 
median prices for single-family homes and condos. Single-family home median prices 
rose by 14.9% year-over-year to $610,000, continuing a 12-year streak of price appreciation. 
Condo median prices also saw an increase of 9.48% year-over-year, reaching $410,000.

Sales Volume: The total dollar volume in Miami real estate was substantial, with single-family 
homes seeing a 14.32% increase year-over-year, indicating robust activity in this segment.

Market Challenges: Challenges such as elevated mortgage rates and low inventory in 
key price points were observed. However, new listings for condos recorded a substantial 
year-over-year jump, showing a diversified market activity.

Economic Impact: Each home sale in Miami-Dade contributes significantly to the 
local economy, factoring in real estate industry income, expenditures related to 
home purchases, and new construction.

Distressed Sales: Miami-Dade continues to show a healthy market with low distressed 
sales, reflecting only 0.9% of all closed residential sales.

Foreign Investment: The market is significantly influenced by foreign buyers and wealth 
migration, with new households moving into Miami-Dade having a high average adjusted 
gross income.
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2.332Closed Sales

Paid in Cash
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580 Harbor Drive Key Biscayne, FL 33149
MLS #A11416577
PRICE: $5,995,000

FEATURES

TYPE

YEAR BUILT

LOT SIZE AREA

GARAGE SPACES

HEATING

COOLING

POOL

PETS ALLOWED

SUBDIVISION

BEDS

SINGLE FAMILY RESIDENCE

2001

9,000.000 SQFT

0

ELECTRIC

ELECTRIC

IN GROUND, POOL, COMMUNITY

CONDITIONAL, YES

MIAMI-DADE COUNTY

HARBOR COVE REV PLAT

BATHS

Single Family HomesGPI - Market Report 2023 - Q4

SIZE

5,182 SQFT
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250 Greenwood Drive Key Biscayne, FL 33149
MLS #A11467449
PRICE:  $3,790,000

Single Family HomesGPI - Market Report 2023 - Q4

5

BEDS BATHS SIZE

3,297 SQFT

Nestles in the serene and exclusive community of Key Biscayne, this delightful and 
very charming two-story home is located on a scheduled and quiet street, o�ering 
the perfect backdrop for a quintessential family lifestyle. You will be greeted by a 
warm and inviting interior with an open floor plan which seamlessly blends living, 
dining, kitchen, and family areas fostering a sense of togetherness and making it 
ideal for both daily living and entertainment.
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Neighborhood Highlights:

KEY BISCAYNE 
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KEY BISCAYNE
A Blend of Serenity, Luxury, and Community Living

As of Q4 2023, Key Biscayne continues to be a highly sought-after 
locale, o�ering a unique mix of natural beauty, upscale living, and 
community spirit.

Natural Paradise: This island village is a haven for pristine beaches 
and parks like Crandon Park and Bill Baggs Cape Florida State Park, 
o�ering residents a peaceful retreat with its breathtaking ocean 
views and lush greenery.
Sophisticated Real Estate: Key Biscayne boasts a range of luxury 
properties, from stunning waterfront estates to elegant condomini-
ums. The architectural styles vary, catering to diverse preferences, 
all sharing the common thread of exclusivity and elegance.
Top-Tier Amenities: The area is known for its world-class amenities, 
including the renowned Crandon Golf at Key Biscayne and the 
Ritz-Carlton, providing residents with exclusive access to golf, 
tennis, fine dining, and spa services.
Educational Excellence: The community prides itself on its top-rat-
ed schools, including Key Biscayne K-8 Center and MAST Academy, 
making it an ideal location for families prioritizing education.
Vibrant Community Life: Despite its exclusivity, Key Biscayne has a 
strong sense of community, with family-friendly parks, local events, 
and a close-knit atmosphere.
Investment Potential: Due to its limited development space and 
continuous demand, real estate in Key Biscayne holds significant in-
vestment potential, maintaining its value over time.
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234 SW 22nd Rd Miami, FL 33129
MLS #A11338909
PRICE:  $1,350,000  

THE PRICE IS FOR THE LOT, PROJECT, AND PERMITS.
NOT THE BUILT PROPERTY.

FEATURES

TYPE

GARAGE SPACES 

POOL

YEAR BUILT

HEATING

LOT SIZE AREA

COOLING

SUBDIVISION

BEDS

SINGLE FAMILY RESIDENCE

2

HEATED, POOL

2023

CENTRAL

MIAMI-DADE COUNTY

6,750.00 SQFT

CENTRAL AIR

HOLLEMAN PARK

BATHS
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MIAMI-DADE
COUNTY
CONDOMINIUMS

NEIGHBORHOOS SNAPSHOTS

$1.7M
92
$907
2,218
109

MEDIAN SALES PRICE

AVERAGE DAYS ON MARKET

MEDIAN PPSF

ACTIVE LISTINGS

SOLD LISTINGS

*ALL PERCENTAGES REFLECT YEAR OVER YEAR CHANGE.

MEDIAN SALES PRICE

NOV 23

$1,710,000

$4,300,000

N/A

$1,637,500

$1,399,999

$1,425,000

N/A

N/A

N/A

$1,322,500

$1,700,000

$2,295,000

N/A

N/A

$2,165,000

$2,150,000

$1,593,500

$3.050,000

N/A

$1,205,000

$1,675,000

$2,450,000

N/A

N/A

N/A

$1,440,000

$1,400,000

$1,890,000

N/A

N/A

$2,415,000

$3,850,000

7%

41%

N/A

36%

-16%

-42%

N/A

N/A

N/A

-8%

21%

21%

N/A

N/A

-10%

-44%

$543

$2,552

N/A

N/A

N/A

N/A

-3%

124%

N/A

14%

3

19%

$895

$799

$803

N/A

N/A

N/A

2%

10%

-4%

N/A

N/A

-28%

33%

$872

$951

$1,446

N/A

N/A

$880

$1,332
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CHANGE
YOY% 

CHANGE NOV 23

MEDIAN PRICE PER SF CLOSE SALES AVG. DAYS
ON MARLET

AVENTURA

BAL HARBOUR

BAY HARBOR ISLANDS

BRICKELL/DOWNTOWN MIAMI/EDGEWATER

COCONUT GROVE

CORAL GABLES

FISHER ISLAND

GOLDEN BEACH

INDIAN CREEK

KEY BISCAYNE

MIAMI

MIAMI BEACH

MIAMI SHORES

NORTH BAY VILLAGE

SUNNY ISLES BEACH

SURFSIDE
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5959 Collins Ave #1107 Miami Beach, FL 33140−2291
MLS #A11338909 - For Sale
PRICE:  $4,995,000

FEATURES

TYPE

GARAGE SPACES 

POOL

YEAR BUILT

HEATING

LOT SIZE AREA

COOLING

SUBDIVISION

BEDS

SINGLE FAMILY RESIDENCE

2

HEATED, POOL

2023

CENTRAL

MIAMI-DADE COUNTY

6,750.00 SQFT

CENTRAL AIR

HOLLEMAN PARK

BATHS SIZE

2,959 SQFT
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151 Crandon Blvd #1030 Key Biscayne, FL 33149−1497 
Under Contract
PRICE:  $2,295,000.

FEATURES

TYPE

GARAGE SPACES 

POOL

YEAR BUILT

HEATING

LOT SIZE AREA

COOLING

SUBDIVISION

BEDS

SINGLE FAMILY RESIDENCE

2

HEATED, POOL

2023

CENTRAL

MIAMI-DADE COUNTY

6,750.00 SQFT

CENTRAL AIR

HOLLEMAN PARK

BATHS SIZE
2,001 SQFT
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MIAMI-DADE
COUNTY
COMMERCIAL REAL ESTATE 
Q4 MARKET UPDATE

305−458−6101

By Fernando Echeverri, CCIM
Great Properties Intl. | Commercial Division Specialist
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5 6,512 SQFT

COLOMBIA 
10−240 Medellín, Antioquia, 2563
MLS #A11296250
PRICE: $3,000,000

FEATURES

TYPE

YEAR BUILT

LOT SIZE AREA

GARAGE SPACES

HEATING

COOLING

POOL

PETS ALLOWED

SUBDIVISION

BEDS

SINGLE FAMILY RESIDENCE

2010

17,749,00 SQFT

8

CENTRAL

OTHER

NONE

NO PET RESTRICTIONS, YES

OUTSIDE OF FLORIDA

MEDELLIN

BATHS

SINGLE FAMILY RESIDENCE

2010

17,749,00 SQFT

8

CENTRAL

OTHER

NONE

NO PET RESTRICTIONS, YES

OUTSIDE OF FLORIDA

MEDELLIN

SIZE

32
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260 Crandon Blvd #53 Ky Biscayne, FL 33149

10450 NW 33 Street #207 Doral FL 33172

viewing a file in the website, or notice any accessibility problems, please contact us at 305.215.1686 to specify the nature of the accessibility 
issue and any assistive technology you use. We strive to provide the content you need in the format you require.
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